
 

 

 

 
1 

 

 

 

 

o 

 

 

 

o 

 

o 

o 

 

 

 

 

 

o 

o 

 

o 

o 

 

o 

o 

 

o 

o 

 

o 

o 

o 



 

 

 

2 

 

 

1250

1450

1650

1850

F
e

b
-1

3

A
p

r-
1
3

J
u
n

-1
3

A
u

g
-1

3

O
c
t-

1
3

D
e

c
-1

3

S&P 500

250

270

290

310

330

350

F
e

b
-1

3

A
p

r-
1
3

J
u
n

-1
3

A
u

g
-1

3

O
c
t-

1
3

D
e

c
-1

3

STOXX 600

600

800

1000

1200

1400

F
e

b
-1

3

A
p

r-
1
3

J
u
n
-1

3

A
u

g
-1

3

O
c
t-

1
3

D
e

c
-1

3

ATHENS GEN. INDEX

 
 
 
 

800

900

1000

1100

1200

F
e

b
-1

3

A
p

r-
1
3

J
u
n
-1

3

A
u

g
-1

3

O
c
t-

1
3

D
e

c
-1

3

MSCI

 

L-T ccy Moody's S&P Fitch

SERBIA B1 BB- B+

ROMANIA Baa3 BB+ BBB-

BULGARIA Baa2 BBB BBB-

CYPRUS Caa3 B- B-

mailto:ppetropoulou@eurobank.gr
mailto:gphoka@eurobank.gr
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SERBIA: Indicators 2012 2013e 2014f

Real GDP growth  % -1.5 2.4 1.0

CPI (pa, yoy %) 7.3 7.9 5.5

Budget Balance/GDP -6.4 -6.5 -7.1

Current Account/GDP -10.9 -4.6 -3.4

EUR/RSD (eop) 112.37 114.57 115.00

2013 current 2014f

Policy Rate (eop) 9.50 9.50 9.50

Source: EC Economic Forecasts, Reuters, Bloomberg, 

Eurobank Global Markets Research, local authorities

ROMANIA: Indicators 2012 2013e 2014f

Real GDP growth  % 0.7 2.7 2.7

CPI (pa, yoy %) 3.3 4.0 2.5

Budget Balance/GDP -3.0 -2.5 -2.2

Current Account/GDP -4.0 -1.2 -1.5

EUR/RON (eop) 4.44 4.46 4.70

2013 current 2014f

Policy Rate (eop) 4.00 3.75 3.75

Source: EC Economic Forecasts, Reuters, Bloomberg, 

Eurobank Global Markets Research, local authorities

BULGARIA: Indicators 2012 2013e 2014f

Real GDP growth  % 0.8 0.5 1.5

HICP (pa, yoy %) 2.4 0.4 1.4

Budget Balance/GDP -0.8 -2.0 -2.0

Current Account/GDP -1.3 0.3 0.0

EUR/BGN (eop)

current 2013 2014f

Policy Rate (eop) N/A N/A N/A

Source: EC Economic Forecasts, Reuters, Bloomberg, 

Eurobank Global Markets Research, local authorities

1.95583

mailto:zeljko.devcic@eurobank.rs
mailto:Zoran.Korac@eurobank.rs
mailto:Bogdan.Radulescu@bancpost.ro
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Government Bonds Commodities

Last      ΔD ΔYTD Last      ΔD ΔYTD (yields) Last ΔDbps ΔYTD bps Last      ΔD ΔYTD

S&P 500 1782.59 -0.6% -3.6% EUR/USD 1.3501 0.1% -1.8% UST - 10yr 2.66 2 -36 GOLD 1245 0.0% 3.2%

Nikkei 225 14619.13 -2.0% -10.3% GBP/USD 1.6374 -0.4% -1.1% Bund-10yr 1.66 1 -27 BRENT CRUDE 168 0.0% 0.2%

STOXX 600 321.00 -0.5% -2.2% USD/JPY 102.03 0.0% 3.2% JGB - 10yr 0.62 -1 -13 LMEX 3042 -0.5% -3.7%

GLOBAL MARKETS
Stock markets FOREX

 

BELIBOR Last ΔDbps ΔYTD bps ROBOR Last ΔDbps ΔYTD bps SOFIBOR Last ΔDbps ΔYTD bps

T/N 7.84 -5 -17 O/N 4.19 -14 245 LEONIA 0.04 1 -3

1-week 8.07 -1 -21 1-month 3.54 1 166 1-month 0.31 0 -1

1-month 8.36 2 -22 3-month 3.54 2 110 3-month 0.62 0 -3

3-month 8.73 -2 -15 6-month 3.27 1 28 6-month 1.15 0 -1

6-month 8.96 -4 -19 12-month 3.27 1 12 12-month 2.20 0 1

Last ΔDbps ΔYTD bps Last ΔDbps ΔYTD bps (yields) Last ΔDbps ΔYTD bps

3Y RSD 9.98 0 #VALUE! 3Y RON 3.80 1 -15 3Y BGN 1.08 0 #VALUE!

5Y RSD 10.57 0 #VALUE! 5Y RON 4.70 -1 5 5Y BGN 1.80 2 #VALUE!

7Y RSD 11.45 0 -235 10Y RON 5.54 -2 24 10Y BGN 3.52 0 #VALUE!

Last ΔDbps ΔYTD bps Last ΔDbps ΔYTD bps Last ΔDbps ΔYTD bps

USD Nov-17 4.81 0 #VALUE! EUR Sep-20 3.79 2 -6 USD Jan-15 0.77 1 #VALUE!

USD Nov-24 6.77 1 #VALUE! USD Aug-23 4.94 3 #VALUE! EUR Jul-17 1.71 -6 #VALUE!

Last ΔDbps ΔYTD bps Last ΔDbps ΔYTD bps Last ΔDbps ΔYTD bps

5-year 410 36 1 5-year 197 0 12 5-year 130 0 7

10-year 449 39 2 10-year 242 8 10 10-year 180 2 5

Last      ΔD ΔYTD Last      ΔD ΔYTD Last      ΔD ΔYTD

BELEX15 574.9 0.19% 3.03% BET 6288.1 -1.42% -3.17% SOFIX 548.1 0.24% 11.52%

Last      ΔD ΔYTD Last      ΔD ΔYTD Last      ΔD ΔYTD

EUR/RSD 115.9 0.02% -1.13% EUR/RON 4.4905 0.20% -0.39% USD/BGN 1.4487 0.10% -1.77%

STOCKS STOCKS STOCKS

BULGARIA

Money Market Money Market Money Market 

SEE MARKETS
SERBIA ROMANIA

RS Local Bonds RO Local Bonds BG Local Bonds

RS Eurobonds RO Eurobonds BG Eurobonds

FOREX FOREX FOREX

CDS CDS CDS 
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BELEX15 Index
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BET Index

300

350

400

450

500

550

600

F
e

b
-1

3

M
a

r-
1
3

A
p

r-
1
3

M
a

y
-1

3

J
u

n
-1

3

J
u

l-
1

3

A
u

g
-1

3

S
e

p
-1

3

O
c
t-

1
3

N
o
v
-1

3

D
e
c
-1

3

J
a

n
-1

4

SOFIX Index
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EUR/RON
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mailto:vboteva@postbank.bg
mailto:zeljko.devcic@eurobank.rs
mailto:zoran.korac@eurobank.rs
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mailto:vgioulbaxiotis@eurobank.gr

